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Ningbo Shanshan Co., Ltd. 
Third Quarterly Report 2024 

 

 

Important Notes: 

The Board of Directors, the Board of Supervisors, and directors, supervisors and senior 

management of the Company confirm that the content of this quarterly report is true, accurate and 

complete and has no false representations, misleading statements or material omissions, and they 

individually and collectively accept legal responsibility for such content. 

Person in Charge of the Company, the Chief Financial Officer and the Person in Charge of the 

Accounting Authority (Head of the Accounting Department), hereby warrant the truthfulness, 

accuracy and completeness of the financial information contained in this quarterly report. 

Have the third quarterly financial statements been audited 

□Yes √No  
 
 
I. Key Financial Data 

(I) Key accounting data and financial indicators 

Unit: Yuan  Currency: RMB 

Items 
The Reporting 

Period 

Increase/ decrease 

over the same 

period of the 

previous year (%) 

From the 

beginning of the 

year to the end of 

the reporting 

period 

Increase/decrease 

from the beginning 

of the year to the 

end of the reporting 

period compared to 

the same period last 

year (%) 

Operating income 4,463,778,802.55 -14.84 13,283,634,838.46 -9.69 

Net profit attributable 

to shareholders of the 

listed company 

5,638,334.61 -97.02 23,212,871.27 -98.07 
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Net profit attributable 

to shareholders of the 

listed company, net of 

non-recurring profit 

and loss 

12,426,260.56 -83.40 36,332,696.02 -94.52 

Net cash flow from 

operating activities 
N/A N/A 1,003,481,823.20 N/A 

Basic earnings per 

share (RMB/share) 
0.003 -97.81 0.011 -98.39 

Diluted earnings per 

share (RMB/share) 
0.003 -97.81 0.011 -98.39 

Weighted average 

return on net assets 

(%) 

0.027 
A decrease of 0.811 

percentage points 
0.105 

A decrease of 5.073 

percentage points 

 
At the end of the 

Reporting Period 

At the end of the 

previous year 

Increase/decrease at the end of the 

Reporting Period as compared with the 

previous year-end (%) 

Total assets 47,575,697,226.03 48,474,965,995.75 -1.86 

Owners' equity 

attributable to 

shareholders of the 

listed company 

21,999,827,238.49 22,669,169,067.26 -2.95 

Note: "The reporting period" refers to the three-month period from the beginning of this quarter to the 
end of this quarter. The same below. 
 

In the first three quarters of 2024, the Company's performance declined year-on-year mainly due to 

the following reasons: 1) The polarizer business and anode business were affected by industry cycle 

fluctuations, and the market competition was fierce, resulting in a decline in product prices and a significant 

decrease in net profit compared to the same period last year; 2) The Company continued to push forward its 

focus strategy, divested non-core assets, and some of its equity-invested enterprises suffered significant losses, 

which had an adverse impact on the Company's performance for the current period; 3) Last year, the 

Company sold partial equity of its electrolyte business, approximately recognizing investment income  

RMB244 million, but there was no corresponding investment income from this business in the current period. 

Despite facing significant challenges, the Company's core businesses of anode and polarizer still 

demonstrated strong operational resilience. In the first three quarters of 2024, the Company's anode material 

and polarizer businesses achieved a total operating revenue of RMB13.241 billion and a net profit of 

RMB517 million. 
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In the first three quarters of 2024, although the anode material industry still faced bottom pressure 

from the industry cycle, the Company maintained a strong growth momentum in sales of its anode material 

business through strategic adjustments such as optimizing product structure, deepening cooperation with 

major customers, and tapping into cost reduction potential. The anode material business has significantly 

increased its shipment volume to core customers such as CATL, ATL and etc., with rapid growth in orders in 

the digital field. The overall operating rate of factories in various regions was at a high level, further 

consolidating its position as a global leader in artificial graphite. In addition, with the gradual release of 

production capacity in the Company's integrated bases in Sichuan and Yunnan, the cost advantage of the 

integrated bases has become prominent, and the profitability of the anode material business has rapidly 

recovered, with a significant increase in profitability quarter-on-quarter. 

At the same time, the Company's polarizer business has maintained steady growth in sales, further 

solidifying its position as an industry leader. Faced with increasingly fierce market competition and 

downward pressure on prices, the Company has effectively responded to business challenges and ensured the 

stable development of its polarizer business by increasing research and development efforts in high-end 

products, promoting lean production, and accelerating the localization and self-reliance of raw materials. 

(II) Non-recurring profit and loss items and amounts 

√Applicable □Not applicable 
Unit: Yuan Currency: RMB 

Non-recurring Profit and Loss Items Amount of the Period 

Amount from the 
beginning of the year to 
the end of the reporting 

period 
Profit and loss on disposal of non-current assets, 
including the offsetting portion of the provision for 
impairment of assets that has been provisioned for 

1,130,065.88 -56,161,822.27 

Government grants included in the current profit and 
loss, except those closely related to the company’s 
normal operations, in compliance with national policies 
and regulations, enjoyed according to determined 
standards, and have a continuous impact on the 
company's profit and loss 

11,421,548.64 95,173,191.30 

Funds occupancy fees charged to non-financial 
enterprises included in the current period's profit and loss 

 3,675,997.31 

In addition to the effective hedging business related to 
the normal operation of the company, the profit or loss of 
fair value changes arising from the holding of financial 
assets and financial liabilities by non-financial 
enterprises and the loss or gain arising from the disposal 
of financial assets and financial liabilities 

746,965.68 -5,928,034.32 

Non-operating income and expenses other than those -17,982,464.37 -38,342,286.56 
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Non-recurring Profit and Loss Items Amount of the Period 

Amount from the 
beginning of the year to 
the end of the reporting 

period 
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resulting in a year-on-year decrease in the prices of 
products, leading to a year-on-year decline in net 
profit attributable to shareholders of the listed 
company. In this year, the Company's divestment 
of non-core assets, including equity in Ningbo 
Qingshan Automobile Co., Ltd. (including Inner 
Mongolia Qingshan Automobile Co., Ltd.), 
resulted in a loss of approximately RMB65 
million. In the same period last year, the Company 
recognized investment income of approximately 
RMB244 million from the sale of partial equity of 
its electrolyte business. In addition, the investment 
income of Suiyong Holdings Co., Ltd., a 
participating company accounted for the equity 
method for long-
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profit attributable to shareholders of the listed 
company. In this year, the Company's divestment 
of non-core assets, including equity in Ningbo 
Qingshan Automobile Co., Ltd. (including Inner 
Mongolia Qingshan Automobile Co., Ltd.), 
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non-state-owned 
legal person 

Frozen 42,781,648 
Marked 29,430,541 

Tian An Property Insurance 
Co., Ltd. – Baoying No. 1 (天
安财产保险股份有限公司－

保赢 1 号) 

Domestic 
non-state-owned 
legal person 

54,450,098 2.42 0 None  

Hong Kong Securities Clearing 
Company Limited 

Overseas legal 
person 

35,407,741 1.57 0 None  

Bailian Group Co., Ltd. 
State-owned 
legal person 

30,743,625 1.36 0 None  

Agricultural Bank of China 
Limited - CSI 500 Trading 
Open End Index Securities 
Investment Fund(中国农业银

行股份有限公司－中证 500
交易型开放式指数证券投资

基金) 

Others 20,312,173 0.90 0 None  

Ordos Donghengwang Trading 
Co., Ltd. (鄂尔多斯市东恒旺

商贸有限公司) 

Domestic 
non-state-owned 
legal person 

7,024,896 0.31 0 None  

Zhuang, Wei 
Domestic natural 
person 

4,858,500 0.22 0 None  

Li, Zhihua 
Domestic natural 
person 

4,858,500 0.22 0 None  

Shareholdings of top ten shareholders not subject to trading restrictions (Shares lent through conversions are not included) 

Name of shareholders 
Number of tradable shares not subject to 

trading restrictions 
Type and Number 

Type Number 
Shanshan Group Co., Ltd. 576,957,280 RMB ordinary shares 576,957,280 
Shanshan Holdings Co., Ltd. 72,212,189 RMB ordinary shares 72,212,189 
Tian An Property Insurance 
Co., Ltd. – Baoying No. 1 (天
安财产保险股份有限公司－

保赢 1 号) 

54,450,098 RMB ordinary shares 54,450,098 

Hong Kong Securities Clearing 
Company Limited 

35,407,741 RMB ordinary shares 35,407,741 

Bailian Group Co., Ltd. 30,743,625 RMB ordinary shares 30,743,625 
Agricultural Bank of China 
Limited - CSI 500 Trading 
Open End Index Securities 
Investment Fund(中国农业银

行股份有限公司－中证 500
交易型开放式指数证券投资

基金) 

20,312,173 RMB ordinary shares 20,312,173 
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Ordos Donghengwang Trading 
Co., Ltd. (鄂尔多斯市东恒旺

商贸有限公司) 
7,024,896 RMB ordinary shares 7,024,896 

Zhuang, Wei 4,858,500 RMB ordinary shares 4,858,500 
Li, Zhihua 4,858,500 RMB ordinary shares 4,858,500 
Industrial and Commercial 
Bank of China Limited - 
Guangfa Guozheng New 
Energy Vehicle Battery 
Trading Open Index Securities 
Investment Fund (中国工商银

行股份有限公司－广发国证

新能源车电池交易型开放式

指数证券投资基金) 

4,506,442 RMB ordinary shares 4,506,442 

Explanation on related party or 
concert party relationship 
among the above shareholders 

Shanshan Holdings Co., Ltd. is the controlling shareholder of Shanshan Group Co., Ltd. 
Ningbo Pengze Trading Co., Ltd. is a wholly-owned subsidiary of Shanshan Group Co., 
Ltd., and Ningbo Yinzhou Jielun Investment Co., Ltd. is a wholly-owned subsidiary of 
Shanshan Holdings Co., Ltd. Mr. Li Zhihua is a director and general manager of the 
Company, currently serving as a director of Shanshan Holdings Co., Ltd, whose holdings 
are derived from the shares obtained by the Company's equity incentive exercise and the 
additional holdings increase in the secondary market. Except for the above situations, the 
Company does not know whether there is any other related relationship between the 
above shareholders or whether they are acting in concert. 

Description on engagement in 
securities margin trading and 
financing business by the top 
ten shareholders and the top ten 
shareholders not subject to 
trading restrictions (if any) 

Shanshan Group Co., Ltd., holding 429,980,000 shares of the Company under the special 
pledge account for the convertible corporate bonds, 287,012,036 shares of the Company 
under ordinary securities account and 65,230,000 shares of the Company under credit 
securities account. 
Ordos Donghengwang Trading Co., Ltd., holding 2,729,100 shares of the Company 
under ordinary securities account and 4,295,796 shares of the Company under credit 
securities account. 

Note:  
1. As of the end of the reporting period, Shanshan Group Co., Ltd. held 782,222,036 shares of the Company, 

and a total of 716,992,036 shares were pledged. And 
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Participation of shareholders holding more than 5% of the shares, the top 10 shareholders and the 

top 10 shareholders of non-restricted circulating shares in lending of shares through refinancing  

√Applicable □Not applicable  
 

Unit: share 
Participation of top ten shareholders in lending of shares through refinancing  

Name of shareholder (full 
name) 

Shareholdings in 
general and credit 

accounts at the 
beginning of the 

period 

Shares lent 
through 

refinancing and 
unreturned at the 
beginning of the 

period 

Shareholdings in 
general and credit 
accounts at the end 

of the period 

Shares lent 
through 

refinancing and 
unreturned at the 
end of the period 
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□Applicable√ Not applicable 
IV. Quarterly Financial Statements 

(I) Type of audit opinion 
□Applicable √Not applicable 

 
(II) Financial statement 

Consolidated Balance Sheet 
30 September 2024 

Prepared by: Ningbo Shanshan Co., Ltd. 
 

Unit: Yuan Currency: RMB 
  Type of Audit: Unaudited 

Item 30 September 2024 31 December 2023 

Current assets: 

Cash at bank and on hand 3,839,347,200.32 4,855,725,462.72 
Deposit reservation for balance   
Lending funds   
Held-for-trading financial assets   
Derivative financial assets   
Notes receivable 231,342,988.30 585,465,243.69 
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Long-term equity investment 6,993,555,690.59 7,072,095,065.18 
Investment in other equity instruments 193,924,183.41 842,256,655.01 
Other non-current financial assets 233,797,249.69 202,225,284.01 
Investment properties   
Fixed assets 11,475,320,086.86 10,917,093,804.09 
Construction in progress 6,311,883,965.16 5,580,742,755.55 
Productive biological assets   
Oil and gas assets   
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Non-current liabilities due within one year 2,142,173,977.69 3,073,368,219.55 
Other current liabilities 1,534,851.18 1,498,699.04 

Total current liabilities 13,710,814,362.17 14,608,550,181.09 
Non-current liabilities:  

Reserve fund for insurance contracts   
Long-term borrowings 8,782,600,580.40 8,063,698,988.69 
Bonds payable   
Of which: Preferred shares   

Perpetual bonds   
Lease liabilities 828,002,557.17 776,916,639.42 
Long-term payables 405,167,338.17 497,131,448.00 
Long-term employee benefits payable   
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Prepared by: Ningbo Shanshan Co., Ltd. 
Unit: Yuan  Currency: RMB 
  Type of Audit: Unaudited 

Item 

The First  Three 

Quarter of 2024 

(January-September)  

The First  Three 

Quarter of 2023 

(January-September)  

I. Total operating revenue 13,283,634,838.46 14,709,278,706.11 
Including: Operating income 13,283,634,838.46 14,709,278,706.11 

Interest income   
Earned premium   
Fee and commission incomes   

II. Total operating cost 13,188,809,168.56 13,839,878,319.75 
Including: Operating cost 11,279,394,551.86 12,102,032,724.84 

Interest expenses   
Fee and commissions expenses   
Cash surrender amount   
Net payments for insurance claims   
Net provision for insurance liability reserves   
Policy dividend expenses   
Reinsurance expenses   
Tax and surcharge 79,862,294.15 
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shareholders 

VIII. Earnings per share: 

(I) Basic earnings per share (RMB/share) 0.011 0.665 
(II) Diluted earnings per share (RMB/share) 0.011 0.665 
 
Person in charge of the Company: Zheng Ju  Person in charge of 
accounting: Li Keqin  Person in charge of the accounting authority: Xu Lie 
 

Consolidated Cash Flow Statement 

January-September 2024 

Prepared by: Ningbo Shanshan Co., Ltd. 
Unit: Yuan Currency: RMB 

  Type of Audit: Unaudited 

Item 

The First  Three 

Quarter of 2024  

(January-September) 

The First Three 

Quarter of 2023 

(January-September)  
I. Cash flows from operating activities: 

Cash received from sales of goods or rendering of services 14,210,918,451.66 12,901,732,965.55 
Net increase in deposits from customers and placements from 

corporations in the same industry   

Net increase in borrowings from the central bank   
Net increase in placements from other financial institutions   
Cash received for receiving premium of original insurance contract   
Net cash received from reinsurance business   
Net increase in deposits of the insured and investment   
Cash received from interests, fees and commissions   
Net increase in placements from banks and other financial institutions   
Net increase in repurchasing   
Net cash received from acting sale of securities   
Tax refunds received 570,771,193.95 143,549,432.69 
Other cash receipts related to operating activities 347,743,699.61 636,909,712.42 

Subtotal of cash inflows from operating activities 15,129,433,345.22 13,682,192,110.66 
Cash paid for goods purchased and services received 11,720,988,681.79 12,068,429,780.19 
Net increase in loans and advances   
Net increase in deposits in the Central Bank and other financial 

institutions   

Cash paid for claim settlements on original insurance contract   
Net increase in placements to banks and other financial institutions   
Cash paid for interests, fees and commissions   
Cash paid for policy dividends   
Cash paid to and for employees 1,021,580,251.78 942,859,035.92 
Payments of all types of taxes 967,610,686.35 1,413,329,006.97 
Other cash paid relating to operating activities 415,771,902.10 807,213,304.97 
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Subtotal of cash outflows from operating activities 14,125,951,522.02 15,231,831,128.05 
Net cash flow from operating activities 1,003,481,823.20 
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□Applicable Not applicable 
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